RESOLUTION NO. 2014-129

RESOLUTION OF THE MAYOR AND
THE CITY COUNCIL OF THE CITY OF
HIALEAH, FLORIDA, APPROVING AN
EXTENSION OF THE TREASURY
MANAGEMENT MASTER AGREEMENT
DATED MARCH 20, 2012, A COPY OF
WHICH 1S ATTACHED AS EXHIBIT 1,
APPROVED BY HIALEAH, FLA.
RESOLUTION NO. 12-39 (MARCH 28,
2012). WITH SUNTRUST BANK, N.A.,
TO PERFORM MUNICIPAL BANKING
SERVICES FOR ONE YEAR FROM
OCTOBER 1, 2014 TO SEPTEMBER 30,
2015 ON THE SAME TERMS AND
CONDITIONS.

WHEREAS, the City of Hialeah tinds that it is in the best interest of the City to
continue the services with SunTrust Bank, under the same terms and conditions, having
found that the services provided have been excellent and the City will continue to obtain
an annual cost savings of $24,595.00, new banking services including an ACH Fraud
Control on all bank accounts, earning credit to offset account charges, unlimited FDIC
insurance coverage at no additional cost, and an investment rate tloor of .10% under the
terms of the Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY
COUNCIL OF THE CITY OF HIALEAH, FLORIDA, THAT:

Section 1: The City of Hialeah, Florida hereby approves an extension of the
Treasury Management Master Agreement dated March 20, 2012, a copy of which is
attached as Exhibit 1, approved by Hialeah, Fla. Resolution No. 12-39 (March 28, 2012),
with SunTrust Bank, N.A., to perform municipal banking services for one vear from

October 1, 2014 to September 30, 2015 on the same terms and conditions.
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PASSED AND ADOPTED this 28 dayof OQctober , 2014,
Luis Gonzalez-Council Vice President
For Isis Garcia-Martinez-Council President

Attest: Approved on this 7} day of miber 2014,
Marbelys Fago UAxsting City Clerk l’ﬁa/yor Carlos Hernandez

b e vy - N e
Appro b-o-forap-ang ](.dl sutficiency:

o
1ty Attorney Resolution was adopted-by a 5-0-2 vote with Council Members -
Caragol, Casals-Muiioz, Gonzalez, Hernandez, & Lozano voting

“Yes”, & Councilmember Garcia-Martinez & Councilwoman Cue-
Fuente absent.

S: DDP LEGIRLATURE RESO 2014 bankingservicessuntrustRESOLdoex



Council Members

Carlos Hernandez
“Mayor Jose F. Caragol
Isis Garcia-Martinex Yivian Casals-Maioz
. Couscd Presidem Katharioe E. Cué-Fuente

Paul B. Hernandex

Luis Gonzalez . . o 2800
Com e City of Hialeah Loordes o

March 20, 2012

Honorable Mayor Carlas Hernandez ITEM # w -
And City Council Members

City of Hisleah MAR 2 7 2017

501 Palm Avenue
Hialeah, Florida 33010

RE: SUNTRUST BANK - Banidag Services Agreement
Dear Mayor and Council members:

The Charter of the City of Hialeah states that contracts in amounts greater than $15,000.00 shal] be awarded on the basis of
spesifications and formal sealed bids. The Council may award a contract 1o the lowest responsiblc bidder, or it may reject all
bids and re-advertise; or it may waive competitive bidding when it finds this to be in the best interest of the City.

1 am respectfully requesting that the proposed ordinance granting the banking services agreement (Master Treasury
Management Agresment) with SunTrust Bank be approved for three years (from October 1, 2011 to September 30, 2014) at
the negotiated prices for fees and interest rates (see ahiached). Savings realized from the previous contract will be $24,595 per
year afier adding ACH Fraud Control to all bank accounts and other services.

SunTrust is a corporation in gaod standing i the State of Florida.

SunTrust has been serving the City for over 30 years. The relationship between SunTrust and Hialeah even predates the
branch opened at 1740 W 49" in December 1977 almost 33 years ago. SunTrust will offer the City the following terms:

Adding ACH Fraud Controf (o all bank accounts, this witl enhance the security against potential cyber fraud.
SunTrust Bank will offer the City an Eamings Credit of 40 bps for all Non — intetest bearing Demand
Depogits to offset account charges for the three year conteact period, afler which the rate will be established
based on prevailing market or bank managed rate whichever js higher.

« The Municipal NOW will pay the City an investment rate equal to the published Federal Fundy Rate minus 25 basis
poims. Since the Average Fed Funds Rate for the month is .104%, the Bank has set a floor of 0.10% for the City and
will honor such rate for the thres year contract period, after which the rate will be establistred based on prevailing
market o bank managed rate whichever is higher,

» Master Treasury Management agreement that will facilitate adding additional procctions and services as the

relationship grows.
s Unlimited FDIC insurance coverage on all City non imterest bearing deposits for no additional cost.

R._spt.ctﬁ:.%;
Alex ‘ 1.7
OMB Director and City Treasurer / A
APPROVED/DISAPPROVED __/—-—-‘ ™~
Carlos Hermandez, Mayor

501 Palm Avenue, Hialeah, Florida* 330104719
wwiy hialeahil gov
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1. Introduction. SunTrust Bank oflers 3 full renge of reasury management
sesvices to our chents. Thoughout this mastar agreaman, (a) SunFrsst Bank
i cefened 10 a5 'we, 'us’ or “owr,” {b) the essury managomenl services
deseribed in our treasury management tesns and condilions referred fp below
ae rfarred 0 2 the “setvices, (¢} s mester agreement and the olher
Socurments dasaribed below are together referred to a3 tha “agraament,” (d) e
person or enlily using one or mom of the sendces is refomed o as ‘you' of
‘your and (s} the individuais idenfed in any resolution, cerfiicate, delegasion
of authodty or ofer document thal you have given us as having suhority to
enler inta o amend the agreemsnt on yous behall are refarred to as your

When pou sign is maste: agreement you ¢ agraaing (0 be bound by
the lerms and conditions of he agreement. The agresment is a legally binding
conlract st con onfy be changed a5 providad in this master agieement.

2. Orgacizaion of Agresment. As indicaled sbove, the agreemsnt is made
wp of severa! documenis, 8ach of which Serves a special purpose. The relevant
gocuments and tha puposes are as follows:

{a) Treasuy Mengnemert Terros and Condiions. — Our freasuy
managemant s s condiion fafl inlo o calegories (i) the ganeral lemms
and conditions tat govern the uen of alf bervices and {7) the specilic lerms and
congiions that govemn e wsa of each individual service.  The mogt recen!
version of qur tmasury management jatme and condifions is always posied on
the following webgiter www.suntrusi comfrensuryternis.  You may accass #l al
any time by vishing the site and opening Fie documeni wilh fhé password we
havs given you. W wil aiso give you a printed copy of e oument version of
those Terms and concliions ypon recues).

{b) Masiar Agrencneei. This master agreement describes the sinuclure
of the agreemient aid sels kuth certaln of the basic coniraciual prowisions
mlating 10 your use of the sefvicas.

{c) Rofevonpe Matbfigly, The: cefesence malerials for a service prowde
detalls regarding e funcionality of that service, as well a3 certain lormalting
anit iother lechoical requicaments thal you must follow when using 1hat service,
Ralorence maleriss may thehuce, wibout Rmitslion, 2 user manval, 3 quick
reforanco guide, a senice demo ahdior Mo formals and specilications. Not
every sarvioo hias referenca matenols.

(d) Delegation of Aufhority. A dalagalion of authorly & opliaal. By
using .one, Wu &re: iving ofer people within your company aufhosty with
re3peci o |he agressnen| avdior the sarvices.

{®) Service Profiios. A servity prolie reflects cedain isinicliong you
giva us regandiog Yoo selup for a particukar service, such 28 the scoounk(s)
Baked 1o that service; e uthorsed users for that Service and the options you
satect for thal service.

0 implemenialionSetup Foms. An implementationissiup form is an
imamal documend that we use 18 record addilonal inkormadon andlor
inskuchions you give US with respect 10 2 partioutar service.

{o) onf nd Softweye Maledials. We may groat o you a
nonexchvsive, nontransterable, Imiad Geense or sublicense lo use one o momE
software peograms in comnecfion with centain services. Thers map be 8
separste ¥cense agresmont {(which may be a “shink witp® or “tfick wray’
apressmant and may be wilh us or 2 hirdpany vendor] andior user manual for
some of thase sofware plograms.  Those soware programs and those other
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jtams gre gl part of ha software materdals. There may also be addibonal ondine
of “click wrap” larms for the use of the onfing senvices. The , ontine
forma and any appiicable separpte ficense sgteement and user manual sel forh
the (erms and condiions relating io yout righ! i use thase anfine services and
software programs as welt a5 imporiand insbctions and mequrements for their
use,

{h) Rules and Rgguigtions. The rdes and tegutations for deposit
aooounts thal you maintéin with us sat forth cerlsin general prouisions relafing
10 fhe establishiment, mainienance and operation of your daposit scoounts.

If here is any inconsistency on a particular issue among the documents
thai make up ihe agrasment, e doaxnens will contral thal particulat issue in
the order 5&1 forth from top to bollom sbove.

3. Amendments. We may change of add to the prowsions of this master
agreemunl and any of e geneval lerme and conditions by giving you 30
calendar days’ pricr aolice. Wa may change or add 1 the e and conditions
for any incividdual service by giving you 10 talandar days’ prior ndice. We may
change the informaiion In the implementaianiselup foms withoul giving you
nolice. W you continue 0 use a sarvice alter any of ihesa changes or addifions
become efactive (or you eariler confie a service profile for an affecied
saevica), you are bound by those changes or addilions. ¥ & change of addilion
i roquired by applicable law, clearing house rules or hende kansfer system
cules, or i we bafieve that the changa or addition is necessaty ior e seGurily ar
injegrity of the systems that we use In providing any servioes for yOU, we may
give you notica of the change or addiion promplly aker we make iL I thal
case, you are bound by the change or addition umless you lenminats your use of
the relevani service(s) immedialely afler you receive our ndtice. We may
change of add ko the lerms of the soffware malerdals or the ries and
teguiations by tatlowing the procedures aet forth in ihose documents.

§. NewSerices N we agree 10 provid a new service for you, we will creals
o1e o1 more service profiles reflecling cestain insiructions. yeu give ys reganding
your setup for Ihal new service and send or alheqwise make them avalable o
you. You may not use thet sarvice unll you have confirmed fin & manner
accepiabie to us) (hal (ose service profiies are consdl, you have succisshully
complelod any requirad iesting or Utaining v that senvice and we have
compleled our implememation of your setup foc that service. # you attempd to
use 3 new service wilhout salisfying ons or more of lhese condillons, we may
rafuse w provite that service bit, il we do provids A, you are bound by the
iesms of the agreament relaling 1 fial servica (including, withoul Smitation, the
general lorms andd condiions end the lenns and condiBons for that new
service).

5. Changes o Yo Seiup. ¥ we agroe to change your sews &or 3 service b
Tesponse to your inslructipns and thase instructions are of e type refleciad ¢n
a service profile, we wikt send or atharwise make one ar More sanvice profiles
refacting those instnyclions avaitabte 10 you. That change wil not take effect
unt¥ you have confirmed (in @ manner accapladle o us) hat (hose service
profies are comect, you have successiidly completed any required lesting o
training for the change and we have compieied our implamentation of B
change. In thal cegard, changes la your Selup for 3 service refiected on 3
service profle witl be implameniad eifwr on an “incrementd besis or &
“cotmplste replacement” basis, 35 reflacted and to te exdenl indicaled in the
sénvice profite.

U a change i implemented 10 your setup for a sanice on an incemental
basis, hat change supplements (36 an agdilion, defation of modification), but
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does nol repiace, the informalion in your selup for thal servica, For example, if
an incrersentd service profile indicates thal X adds a new authonzed user for 8
saivice, all exdsdng avdertaed users lor it service conlinue to be aulhotized
users unless you specically request at we delele ane or more of them and
&t detefion s reftecied & 3 saparate service profile thal you confirm fin a
mannar apcepiable 4o us).

ft a change 15 implomanted to yowr sewp for a senvice on a complele

raplabement dasls, (he Informalion identifed in that sanvice profde complealy |

rapiaces the infoamatian i your seiup K (hai eervice, lo the sxtent indicated in
that service profle. Inhlragm information can be complelaly raplacad
{a) only for the accowns) identified on e sarvice profila, (b) only for the
combination of tha apount{s) and inked (aslare(s) of the service identified on
s senvice profile or {c) for sl acoounts using the Service.

For example, if 3 service profile indicatas tval it compleisly replaces i of
Yo previous sandon profies for 3 service with respect (0 the acoounts}
idenilified In that sarvica poflle, then only the autorized users idenlified in tha
servica prolie are authorzed (o use the service wilh respect (o the ideniified
acoounks).  Howsver, nong of yow servics profiles lor other acoounts using
{hat service are affected and 3 authori2ed users listed on then conlinue 10 bo
sutharized ugers with respect 10 those olher acoounts.

Atiemalively, Ta sarvice profile indicales that & complelely replaces all of

your reviows senvica praftiea for the combination of an sccount and lockbox
I@ﬂdhtﬂmm&ﬂmuwﬂmhugedelmophws)mm
In thal service prokie w47 be provided with respect fo the comblnation of the
Ideniified acoourd and lackbox. However, nons of your service prolies for olher
combinaions of atcoumts and lockboxss for that sevvice &e alfecids anc Al
Image dafivery oplionz: sslaclad in them wilt confinue lo be provided with
respect {0 those other cominiafians of aceounts and lockbaves

Flnailly, # 3 service profile indicatss that (| complately reptaces all of your
previgus dervice profiley fr 3 genvica, then only the opions identied in thal
sorvica peofie wik apply with-respact io any of your accounis using that service.
None of your previols senite profiles for that service are effeciive and none o
Ihe opiions dendfied on e Wik anply with respect (o any of your acoounts
using the senice.

We may refuse i acoppt lefiers, e-maily or other forms of commmnication
that inatruct us 10 changl yaur setup %r a service if those nstruclions are of the
lyge rehecint on @ sefvice profile.  However, you agree thal we may (al our
oplion}-accept an s-maif (hat purparts & be from one of your authorized signers
and (hat nstructs us b délate one o more acoounts from pour setup for a
mmmﬁmmum&mammmbmwmm

oy poOSS g$. YOu conseni 1o the use of elecironic
mmm " wwwwurmedlhem Wathout fmiing
fhes typas o efactronic Stgnatures we may socept, you agnes thal, § we elect (2
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our opbion) 10 sed 8 service profie D you 28 an alacimen to an s-mait
message, you (a)will be deemed (o have confimed that service proflie is
corect d we receive an e-mal massags ko that offect thal purparts: Io be fiom
one of your authorized skinees, [b)adopt thal email messape oy yar
elecionic signature with the inteat 1o sign that service profls and (¢} will be
bound by hat service profile Lo the same exenl as ¥ one of your authorized
sagnersﬂadpmoa,slgmdandwmous

i Racio p Bound. By signing
wm(mm&maywwﬂmamhemie} mmhﬂm
hawe received {or have boen Given elkctonic access, induding (he necessary
password, 10) a complele copy of, and et you heve read, onderstand -and
agree to be bound by all provisions of owr eastry managemenl kenms and
condilions (inckuding, without kmitalion, those thal (&) Bmit our lizbility % you,
{b) obligate you to indemnify us, (c) suthorize us 10 rely on sutharizution
codes, (d) walve the right to & jury tris! and (g} requine binding abitrstion)
in the form and wilth the cortent then posied on the identifed website (as wa
miay update them from time to fime) with mzpect to your use of all Services.

Sonature. This master agraement hag bean signed and defivered (which
you agree may be by facaimie or e-mall aMachmenl) on yow behalf by the
person whose name 5 printed below. Thal parson ropresents and warrants (0
u5 Ihat he or she is one of your uthorized signers and (hat you have taken ai
action required by your organizalional docurnents to suthorize him of her fo sign
and deliver this masier agreement (and zny olher documenls we may require
with respect lo the services) on yowr behall. The agreement complesely
mplaces any alher ones you have given 0s ir (he past with respect o tha
sewvices, excepl ifal any instruclions you have given us under any sch past

continua ¢ e affective unfll rapiaced or deletad In accordance wilh
me agreemeni {iaghading, withou! limitation, thiough 2 servica profile of an
implementation/selup fam).

Client Name-

Authorized Signer:

Pricd Name: Carlos Hermandez

Prin Tille:

© Mavor

Address: 501 1m 2
Hialeah, FL 33010 =

E-Mail ‘
Mayorflernandezfhialeahfl  gov

Phone
305-883-5800

Fa. 105-863-2837

Dats:

Rpril 11, 2012

Approved as to form ana
legal sufficiency:

Tyt ?ﬂzﬁu ‘
Willam M. Glofinek



Council Members
Carlos Hernandez
Mayor Jose F. Caragol
Yivian Casals-Muiioz
Katharine E. Cue-Fuente

Paul B. Hernandez

Lu(ijiu?cgr:r?;]::ﬂdem Ci ty O f Hialeah Lourdes Lozano

Isis Garcia-Martinez
Council President

October 16", 2014

Mr. Steve Leth

SunTrust Bank

8699 NW 36" Street, 2™ FL
Miami, FL 33166

RE: SunTrust Bank — Extension of Banking Services Agreement

Dear Mr. Leth,

Please accept this as an authorization to extend the City of Hialeah Banking Services Agreement for one
additional year, effective October 1, 2014 to September 30, 2015, with the same negotiated fees and
services as agreed upon and approved on March 20, 2012.

With this extension, please change the account(s) from Municipal NOW to Public Funds Advantage
NOW. The Public Funds Advantage NOW will allow the City to offset service charges with balances and
earn interest on excess balances, maximizing earnings on available funds.

Sincerely,

Please indicate acceptance: YES: NQO:

Sighed: Print Name:

501 Palm Avenue, Hialeah, Florida - 33010-4719
www hialeahfl.gov



